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Introduction to Risk Management in Music Business
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Introduction to Risk Management Global Risks
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Introduction to Risk Management Global Risks — Extreme Weather Events
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Introduction to Risk Management
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Global Risks — Energy Shortage
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Introduction to Risk Management Sustainable Development Goals (SDGs)
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Introduction to Risk Management Human Resources Risk — Gig Economy
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Introduction to Risk Management Human Resources Risk — Gig Economy

Top reasons for working in the gig economy
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Introduction to Risk Management Global Risks — Cyber Attack

Common Types of Attacks and Breaches
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Cyber attacks per day, of businesses
on average are targeting : attacked had fewer
small business. than 1000 employees.

increase in
every year.
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the cost of worldwide cyber Ransomware

crime will be around $6
TRILLION annually.
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Introduction to Risk Management

Special 301 Report

OFFICE of the UNITED STATES TRADE REPRESENTATIVE

APRIL 2019

Priority Watch List

Global Risks — Intellectual Property Aspect

Algeria
Argentina
Chile
China
India
Indonesia
Kuwait
Russia
Saudi Arabia
Ukraine
Venezuela

Watch List

Barbados
Bolivia
Brazil
Canada
Colombia
Costa Rica
Dominican
Republic
Ecuador
Egypt
(Greece
Guatemala
Jamaica
Lebanon
Mexico

Pakistan
Paraguay
Peru
Romania
Switzerland
Thailand
Turkey
Turkmenistan
UAE
Uzbekistan
Vietnam
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Introduction to Risk Management Global Risks — Political Risk
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Introduction to Risk Management Trends that shapes music business

10 Trends that Will Reshape the Music Industry

@ Streaming is eating radio {*@:] Streaming deflation

Catalogue pressure as a service

‘-l Value chain disruption

’ﬂ\' Post-album creativity

Ilil

@ Global culture

$ Search for a new ‘format’ album economics
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Introduction to Risk Management Music Industry Myths

6 MUSIC INDUSTRY MYTHS
THAT HURT YOUR MUSIC CAREER

Myth # 1: You Must Be Young To
ake It In The Music Industry.
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Reality: The music business is filled with
successful musicians of all ages.
Your age won't be an obstacle unless
YOU make it one.

Myth # 4: You Must Live In A Big City
To Build A Successful Music Career.
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Reality: The city you live in does not
determine your music career success.
YOU do. You can create opportunities for
yourself to work with companies and
musicians who live far away from you.

www.tomhess.net
D Tom Hess Music Corporation

Myth # 2: Music Fans Don't
Buy Music Anymore.

Reality: True fans DO buy music,
but the outdated business model
of selling music no longer works.
Learn how the music business works
today and understand how to think like
an entrepreneur, This makes selling music
to your fans very easy.

Connections Within The MusicIn

Myth # 5: You Must Have Mar‘?
ustry

To Become Successful.

Reality: Connections rarely lead to music
career opportunities, unless you have what
the music industry looks for in you.

Myth # 3: Your Musical Skills
Determine Your Music
Career Success.

Reality: Your musical skills are one
of many factors that determine your
success. Many music industry pros are
not virtuoso musicians and many great
musicians never become pros. Learn

what the music industry looks for in you
and develop ALL of these elements
within yourself,

Myth # 6: Social Media Websites
Are Keys To Online Music Promotion.
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Reality: Social media websites are important,
but they are only one part of music promotion.
Driving traffic to your own website
is much more important.
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Introduction to Risk Management Bottom line .

* THE GREATEST ARTISTS LIKE

DYI.AN PICASSO AND NEWTON
RISKED FAILURE. AND IF WE
WANT TO BE GREAT, WE'VE

GOT TORISK IT T0O.




